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One- On- One Counseling

Here are the 2007 One-on-One

Counseling Sessions through August.

Please call the Court Administrator
to schedule an appointment.

January 31, February 1 & 2
New Judges Seminar
Holiday Inn City Centre, Chicago

March 1

Michael A. Bilandic Building
160 North LaSalle, Suite N-725
Chicago 312-814-5853
1p.m.-4:00 p.m.

March 2
Michael A. Bilandic Building
160 North LaSalle, Suite N-725

Chicago 312-814-5853
9a.m.-2:30 p.m.
March 16

Vermilion County Courthouse
Danville
10 a.m. - Noon

March 16

Coles County Courthouse
Charleston
2p.m.-3p.m.

April 20
Williamson County Courthouse
Marion

April 20
Jefferson County Courthouse
Mt. Vernon  1:30 p.m. -3 p.m.

10:30 a.m. - 12:30 p.m.

May 17
Macon County Courthouse
Decatur 10a.m.-11a.m.

May 17
McLean County Courthouse
Bloomington 2 p.m.-4p.m.

May 18
Peoria County Courthouse
Peoria  10:30 a.m. - Noon

May 18
Tazewell County Courthouse
Pekin  1:30 p.m. - 3:30 p.m.

June 14
Rock Island County Courthouse

Rock Island 10:30 a.m. - 12:30 p.m.

June 14
Carroll County Courthouse
Mt. Carroll 2 p.m.-3 p.m.
June 15

Winnebago County Courthouse
Rockford 9:30 a.m. - 11:30 a.m.

July 11

2nd Municipal District

Skokie lam.-2pm.
July 12

4th Municipal District

Maywood 8:30 a.m. - 11 a.m.

FEBRUARY 2007

August 2
LaSalle County Courthouse
Ottawa  11:30 a.m. - 2:30 p.m.

August 3
Will County Courthouse
Joliet 9am.-11 am.

August 3
Kankakee County Courthouse
Kankakee  12:30 p.m. - 2:30 p.m.

JRS Workshop

To help you start planning for your
retirement years, we urge you to
enroll in the Education for Tomor-
row’s Choices preretirement work-
shop.

This free, one-day workshop
will be held in Chicago on May 31
and features a certified financial
planner to discuss money manage-
ment and investment strategies.

Other speakers will cover
Deferred Compensation, Social Se-
curity, insurance and JRS benefits.

Although retirement may be
years in the future, this informa-
tion will help you begin planning
for a lifetime of financial security.

To make a reservation to this
workshop, call the JRS office at
217-782-8500.



Fiscal Year 2006
Financial
Highlights

OPERATIONS

Total revenue includes participant and
employer contributions as well as net
income from investment activities.

Participant contribution rates are
set by statute as a percentage of sal-
ary. For fiscal year 2006, participant
contributions totaled $13.8 million, a
4.3% increase from the fiscal year 2005
participant contributions.

Employer contributions decreased
to $29.3 million in fiscal year 2006
from $32.0 million in fiscal year 2005.
The decrease was due to Public Act
94-0004 which was enacted into law
onJune 1, 2005. This legislation con-
tained a two-year funding reduction
by stipulating that state contributions
for fiscal years 2006 and 2007 be based
on specific dollar amounts rather than
actuarial calculations.

Total expenses include benefit
payments, refunds and administrative
expenses. During fiscal year 2006, the
System paid out approximately $69.8
million in benefits and refunds, an
increase of 6.9% from fiscal year 2005.
This increase was mainly due to an
increase in the number of annuitants,
as well as a 3% automatic annuity
increase paid each year to offset the
effects of inflation. The System’s total
administrative costs represented less
than 1% of total expenses.

INVESTMENTS

By State law, the System’s investment
function is managed by the Illinois
State Board of Investment (ISBI) along

FINANCIALS (continued on page 3)

Statements of Plan Net Assets
June 30, 2006 and 2005

(unaudited)
2006

ASSETS

Cash $ 16,363,642
Receivables 301,575
Investments, at fair value 582,604,390
Equipment, net of acc. deprec. 4,289
Total Assets 599,273,896
Total Liabilities 39,747
Net assets held in trust

for pension benefits $ 599,234,149

2005

$ 11,788,710

2,945,326
550,350,071
3,278

565,087,385

87,938

$ 564,999,447

Statements of Changes in Plan Net Assets

June 30, 2006 and 2005
(unaudited)

2006

REVENUES
Contributions:

Participants $ 13,833,096

Employer 29,337,911
Total Contributions 43,171,007
Investment Income 61,329,673
Total Revenues 104,500,680
EXPENSES
Benefits 68,997,103
Refunds 821,637
Administrative 447,238
Total Expenses 70,265,978
Net Increase 34,234,702
Net assets held in trust
for pension benefits:

Beginning of year 564,999,447

End of year $ 599,234,149

2005

$ 13,268,530
32,043,009

45,311,539

50,848,968

96,160,507

64,539,560
740,497

460,826

65,740,883

30,419,624

534,579,823
$ 564,999,447




FINANCIALS (continued from page 2)

with the General Assembly and State
Employees’ Retirement Systems. All
investments are accounted for in a
commingled ISBI fund.

The ISBI operates under a
strategic investment policy that is
reviewed and approved at least every
two years. The investment objective
of the total portfolio is to maximize
the rate of return on investments
within a prudent level of risk. To
achieve this objective, the I1SBI
invests in different types of assets
and uses multiple managers to ensure
diversification.

In fiscal year 2006, investment
income continued to reflect the
positive direction of the markets.

FUNDING

The System’s funding plan requires
that state contributions be paid to the
System so that by the end of fiscal
year 2045, the ratio of net assets

to the actuarial accrued liability
(funding ratio) will be 90%.

At June 30, 2006, the System’s
accrued actuarial liability amounted
to $1.291 billion. The actuarial value
of net assets (at fair value) amounted
to $599.2 million as of the same date,
resulting in a funding ratio of 46.4%.

Visit our website at www.
state.il.us/srs for information
about your retirement system:

tax information, legislation,
recent retirees, and FAQ’s.
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Honoring Those Who Have Fallen

It has always been our goal to keep our membership aware of
current affairs related to JRS. In order to do this, the following
is a list of Illinois judges who died during 2006.

Date of Death

Irving Norman 1-29-06
John L. Peterson 2-07-06
Charles Ruth 4-09-06
Barbara Badger 4-11-06
Ivan Lovaas 5-30-06
Robert S. Hill 6-09-06
Bufford Hottle, Jr. 6-20-06
Francis Faris, Jr. 9-03-06
Paul A. O’Malley 9-16-06
RETIREES: Federal
Income Tax

Withholding

Monthly JRS benefits are subject
to federal income tax withholding.
Federal law requires us to ask benefit
recipients to complete a W-4P to de-
termine if they want federal income
tax withheld from their benefit.

If you fail to inform us of your
decision, taxes are withheld as a

married individual with three exemp-

tions. No withholding is required
for a benefit less than $1,517.00 per
month unless you request it.

Tax penalties may be incurred if
you do not withhold income taxes
and your estimated tax payment is
insufficient for the year. You may no-
tify us at any time to change or end
your withholding.

George Chrones 9-18-06
Seymour Simon 9-28-06
Terrence Hopkins (Active) 10-16-06

John J. Kaufman 10-20-06
Gerald Winiecki (Active) 10-25-06
Glynn Elliott 11-08-06
Michael Sheehan 11-18-06
John W. Russell 12-03-06
Michael Keehan 12-20-06
Jack T. Parish 12-27-06

JRS will mail annuitant and
survivor Benefit Statements in
March. This statement provides
you with detailed information
about:

= The history of your JRS ben-
efit and deductions

= Your current group insur-
ance coverage and premiums

= Monthly survivor and/or
lump sum death benefits that
may be payable

= Your JRS beneficiaries

If you wish to change your
beneficiary(ies), please contact
us as soon as possible.

JRS FACTOID

The number of JRS retiree
and survivor annuities has
increased 22% since 1997.
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MEMBER’S NOMINATION OF BENEFICIARY(IES) FOR DEATH BENEFITS

This form is to be used to nominate the person or persons to re-
ceive any death benefit payable by the Judges’ Retirement System
of Illinois. This is a legal document which, after preparation, may
not be altered in any way by any person. A member desiring to
change beneficiaries at a later date must complete a new Nomina-
tion Beneficiary form. The form on file with the System that has
the most recent date, located next to the member’s signature,
will take precedence.

INSTRUCTIONS: Complete this form using ink or type-
writer. You may nominate one person, as many as you wish, or
your estate. If additional space is required, use the reverse side of

this form. Benefits will be paid on a survivor basis in the numeri-
cal order you indicate. Two or more persons with the same order
number will receive equal shares. When this beneficiary nomi-
nation is accepted by the Judges’ Retirement System, an acknowl-
edgment will be mailed to the current address on file with JRS.

If your address is not current, please contact the Administrative
Office of the Illinois Courts.

NOTE! Persons nominated as beneficiaries without order
numbers will be considered after persons nominated with order
numbers. Two or more persons nominated without order num-
bers will receive equal shares.

EXAMPLE Order
Number Name Address Relationship

/ HJolin A, Dee 123 Weot Main, Cliicago, UL 60601 Father
3 YJane B. Doe 123 West Wain, Clicage, UL 60607 Wother
3 David C. Doe 123 West Main, Cliccage, UL 60607 Brother
3 Hancy D. Dee 44 Seuth Zud, Springfietd, U 62708 Sister
3 Marny E. Doe 123 West Main, Clicage, UL 60607 Ststen
4 Frank 7. Smith 9876 E. 99t St., Peoria, U 61605 oue

In the event the member dies while in state service, the benefit will be paid as follows:

1. All the money will be paid to John Doe.
2. If John Doe is not living when the member dies, all the money will be paid to Jane Doe.
3. If John and Jane, Doe are not living when the member dies, the money will be divided equally among David, Nancy, and

Mary Doe. (If only two of these three persons are living when the member dies, each will receive one half of the money
and if only one of these three persons is living when the member dies, he/she will receive all of the money.)

4. If John, Jane, David, Nancy, and Mary Doe are not living when the member dies, all the money will be paid to Frank Smith.
5. If none of the nominated beneficiaries are living when the member dies, all of the money will be paid to the member’s estate.
NOMINATED BENEFICIARIES
Order
Number Name Address Relationship

This form must be witnessed by two people who are not named as beneficiaries.

Date

Member’s Signature

Member’s
Social Security Number

Member’s
Address

101 (R 6-03) IL 589-0111

Witness

Address

Witness

Address




