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Your Benefit Statement

Enclosed with this SERS-O-GRAM is your annual Benefit State-
ment as of June 30, 2015. This statement contains detailed
information about your pension, disability and death benefits,
your final average compensation and nominated beneficiaries.
A Nomination of Beneficiary(ies) form is enclosed on page 4 of
this newsletter. You may change your beneficiaries at any time
by completing and filing this form with SERS. If you have ques-
tions about beneficiaries, call us at 217-785-6973.

The Member
Services Website

Check out our secure and easy to use
Member Services website at www.
memberservices.srs.illinois.gov.
You can access your current account
information, annual statements and
other important information.

This is an excellent tool to help
you plan for your financial future
and eventual retirement. Over 25,000
members have signed up to use this
website and we have received over-
whelmingly positive feedback. Log
on to this website to view your latest
information.

If you would like to receive phone
calls, text messages or email an-
nouncements about SERS news
and upcoming deadlines, sign into
Member Services and complete
your demographics or visit our
website at www.srs.illinois.gov,
and click on Member’s Email &
Phone Contact Information.

Over the past several weeks SERS
has been sending E-Mails to state
employees introducing the new
Members Services Website.

SERS Personnel
Retirements

Six SERS employees retired on or be-
fore June 30, 2015. They have a com-
bined 175 years of state service! These
employees are:

1. Mike Noblet, Pensions & Deaths
Supervisor: 35 1/2 years of state ser-
vice.

2. Shelly Hughes, Disability Special-
ist: 34 years of state service.

3. Bill Hanney, Publications & Web
Design: 30 years of state service.

4. Dave Richter, Accountant: 26 years
of state service.

5. Gary Starr, IT Support: 24 1/2 years
of state service.

6. Pat Belk, Office Specialist: 24 1/2
years of state service.
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New SERS Chair

New Comp-
troller Leslie
Geissler Mung-
er was sworn in
as the Chairper-
son of the SERS
Board of Trust-
ees on January 13, 2015.
Comptroller Munger is a na-
tive Illinoisan, earning her bach-
elor’s degree at the University of
Illinois and her master’s degree
from the Kellogg School of Man-
agement at Northwestern Univer-
sity.
Board Update
= Robert Fanti was selected to
complete the term of retired
Vice-Chairperson Lori Laidlaw.

= David Morris was elected Vice-
Chairperson for the remainder
of 2015.

Pension Reform
Litigation

On November 21, 2014,
the Circuit Court ruled
that the pension
reform law was
unconstitutional
and void in its entirety. The State
swiftly filed an appeal directly to
the Supreme Court. Then on May

8, 2015, the Illinois Supreme Court
affirmed the lower Court’s decision
that the pension law is unconstitu-
tional and “void and unenforceable
in its entirety.”




Financials

OPERATIONS

Member contributions in FY14 increased
8.5% from the FY13 amount. This was
due, in part, to an increase in wages
subject to retirement and optional service
purchases.

Employer contributions in FY14
were $1,699.4 million, compared to the
FY13 employer contribution amount of
$1,531.9 million. This change is primarily
due to a higher employer contribution
percentage by the State of Illinois. The
employer contribution rate for FY14 and
FY13 was 38.4% and 36.1%, respectively
(net of the bond principal and interest
repayment amounts).

Benefit payments increased 6.51%
from FY13 to FY14. This was due to the
automatic increase in most benefit pay-
ments and the increased number of an-
nuitants.

INVESTMENTS

By state law, SERS’ investment function
is managed by the Illinois State Board of
Investment (ISBI) along with the Judges’
and General Assembly Retirement Sys-
tems. All investments are accounted for
in a commingled ISBI fund. In FY14, a
strong investment return of 17.9% di-
rectly reflected the overall performance
of the markets.

FUNDING

The most recent funding actuarial valua-
tion shows the total SERS actuarial liabil-
ity was $39.5 billion. The actuarial value
of assets, using a five-year smoothed
market value, was $13.3 billion.

The amount of liabilities exceeded
the actuarial value of assets by $26.2
billion on June 30, 2014, and by $22.8
billion on June 30, 2013 using the
smoothed market basis. The funded sta-
tus of SERS on June 30, 2014 decreased
to 33.7% from 34.2% on June 30, 2013.

Statements of Fiduciary Net Position

June 30, 2014 and 2013

2014

ASSETS
Cash $ 200,752,173
Receivables 101,401,701
Investments (at fair value) 14,286,499,013
Securities lending collateral

with State Treasurer 84,013,000
Equipment (net of acc. depr.) 4,122,801
Total Assets $ 14,676,788,688
Total Liabilities 95,222,447
Net Position-restricted
for Pension Benefits $ 14,581 ,566,241

2013

$ 146,354,061
145,440,601
12,176,459,191

113,169,000
2,792,664

$ 12,584,215,517

183,915,043

$12,400,300,474

Statements of Changes in Fiduciary Net Position

June 30, 2014 and 2013

2014
REVENUES
Contributions:
Member $ 269,232,241
Employer 1,699,447,826

Total Contributions 1,968,680,067

Investment Income 2,169,346,258

TOTAL REVENUES $ 4,138,026,325
EXPENSES

Benefits $ 1,917,062,639
Refunds (including transfers) 23,082,814
Administrative 16,615,105

TOTAL EXPENSES $ 1,956,760,558

Net Increase/(Decrease) 2,181,265,767
Net Position-restricted
for Pension Benefits:

Beginning of Year 12,400,300,474
End of Year $14,581,566,241

2013

$ 248,169,706
1,531,932,137

1,780,101,843
1,501,238,191
$ 3,281,340,034

$ 1,799,965,655
24,290,402
17,471,327

$ 1,841,727,384

1,439,612,650

10,960,687,824
$ 12,400,300,474

For additional information visit:
https://www.srs.illinois.gov/SERS/annreports_sers.htm




2016 SERS Preretirement Workshops

Registration for all SERS work-
shops begins September 1, 2015.
You must register for the prere-
tirement workshops by visiting
our website at www.srs.illinois.gov
and clicking on the “Workshop
Registration” logo. Once you’re
connected, click on the “Must
Haves” link and follow the in-
structions. It’s easy and efficient.
After you submit your regis-
tration, you’ll receive an email
confirming your registration has
been submitted to your Retire-
ment Coordinator for approval.
Once approved, you’ll receive
additional emails with specific
information about the workshop.
All workshops provide infor-
mation on financial planning,
Deferred Compensation, entitle-
ments and estate planning. For
guestions about our online regis-
tration, call 217-785-6979 or email
cathy.mcgrath@srs.illinois.gov.

INVESTING IN YOUR FUTURE
For employees under age 45

Jan. 26 Springfield
Mar. 8 Chicago
Jun. 7 Joliet

Jul. 19 Springfield
Sep. 6 Schaumburg
Sep. 27 Collinsville
Oct. 4 Chicago
Oct. 25 Peoria

Nov. 15 Carbondale

& printed on Recycled Paper by the Authority
"of the State of Illinois ~ 7/15 = 65,000

EDUCATION FOR

TOMORROW'’S CHOICES
For emplayees 5-15
years from retirement

Jan.6 & 7 Springfield
Jan. 13 & 14 Chicago
Feb.3 &4 Glen Ellyn
Mar. 16 & 17 Joliet

Mar. 23 & 24 Springfield
Apr. 13 & 14 Collinsville
Apr. 13 & 14 Schaumburg
un.1&2 DeKalb
un.1&2 Peoria
Jun.8 &9 Carbondale
Jun. 22 & 23 Springfield
ul.6 &7 Champaign
Jul. 13 & 14 Chicago
Aug. 10 & 11 Effingham
Aug. 17 & 18 Mt. Vernon
Aug. 31 & Sep. 1 Utica
Oct.5&6 Grafton
Oct. 19 & 20 Chicago
Oct. 19 & 20 Springfield

The “State Retire-
ment Systems

of lllinois” is on
Facebook! Search
for us on your Facebook page
and then ‘like’ or ‘follow’ us.
News updates will then be
automatically posted to your
Facebook page.

COUNIDOWN

TO RETIREMENT
For,employees within
3 years of retirement

Jan. 21
Jan. 21
Feb. 4
Feb. 18
Feb. 18
Mar. 3
Mar. 3
Mar. 24
Mar. 31
Apr. 7
Apr. 21
Apr. 21
May 19
May 19
May 26
May 26
Jun. 9
Jun. 23
Jun. 30
Jul. 14
Jul. 21
Jul. 21
Aug. 4
Aug. 18
Aug. 25
Aug. 25
Sep. 8
Sep. 8
Sep. 15
Sep. 22
Oct. 13
Oct. 27
Nov. 3
Nov. 17
Nov. 17
Dec. 1
Dec. 8

Chicago
Springfield
Springfield
Glen Ellyn
Springfield
Chicago
Springfield
Champaign
Springfield
Marion
Schaumburg
Springfield
Chicago
Springfield
Joliet
Quincy
Springfield
Peoria
Chicago
Collinsville
Orland Park
Springfield
Springfield
Chicago
Collinsville
DeKalb
Carbondale
Springfield
Rockford
Springfield
Chicago
Springfield
Springfield
Chicago
Mt. Vernon
Collinsville
Springfield
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MEMBER’S NOMINATION OF BENEFICIARY(IES) FOR DEATH BENEFITS

This form is to be used to nominate the person or persons to receive any death benefit payable by the State Employees’ Retirement Sys-
tem of lllinois. This is a legal document which, after preparation, may not be altered in any way by any person. A member desiring
to change beneficiaries at a later date must complete a new Nomination Beneficiary form. The form on file with the System that has the
most recent date, located next to the member’s signature, will take precedence.

INSTRUCTIONS: Complete this form using ink or typewriter. You may nominate one person, as many as you wish, or your estate.
If additional space is required, use the reverse side of this form. Benefits will be paid on a survivor basis in the numerical order you
indicate. Two or more persons with the same order number will receive equal shares. When this beneficiary nomination is accepted
by the State Employees’ Retirement System an acknowledgement will be mailed to the current address on file with SERS (Only
sent to active members). If your address is not current, please contact SERS for change of address form or your payroll depart-
ment if you are an active member.

NOTE! Persons nominated as beneficiaries without order numbers will be considered after those persons nominated with order numbers.
Two or more persons nominated without order numbers will receive equal shares.

EXAMPLE Order
Number Name Address Relationship

1 John A. Doe 123 West Main, Chicago, IL 60601 Father

2 Jane B. Doe 123 West Main, Chicago, IL 60601 Mother

3 David C. Doe 123 West Main, Chicago, IL 60601 Brother

3 Nancy D. Doe 44 South 2nd, Springfield, IL 62708  Sister

3 Mary E. Doe 123 West Main, Chicago, IL 60601 Sister

4 Frank F. Smith 9876 E. 99th St., Peoria, IL 61605 None

In the event the member dies while in state service, the benefit will be paid as follows:
1. All the money will be paid to John A. Doe.
2. If John A. Doe is not living when the member dies, all the money will be paid to Jane B. Doe.
3. If John A. and Jane B., Doe are not living when the member dies, the money will be divided equally among David C., Nancy D., and
Mary E. Doe. (If only two of these three persons are living when the member dies, each will receive one half of the money and if only
one of these three persons is living when the member dies, he/she will receive all of the money:.)
4. If John A., Jane B., David C., Nancy D., and Mary E. Doe are not living when the member dies, all the money will be paid to Frank F. Smith.
5. If none of the nominated beneficiaries are living when the member dies, all of the money will be paid to the member's estate.

NOMINATED BENEFICIARIES

Order
Number Name Address Relationship

This form must be witnessed by two people who are not named as beneficiaries

Member's Signature Date
Member's
Social Security Number Witness
Member's Address
Address

Witness

101 (R 1-15) 1L 589-0111 Address




